
Jtotomac filectric
Power Company

Ceneral and Refunding MortgageCold Bonds, Series A, 7%
Due 1941

Furnishes the entire
commercial electric
light and power serv¬
ice in Washington,D. C, and adjoining
communities. Serves
without competition a
population of 475,000.
Price at the market

»%Yielding about 7.10
Circular «pos» r««*ruesr for AK-itr.
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M»ln Oil*»: N«tloosI City Bank Building-Cpto«*rn Offlo»: «i»«! 8t. * Mtdluon At«. g

First Mortgage
Railroad Bonds

Founded 1797

Seasoned Investments
30 Pine Street, New York

White,Weld& Co.
14 Wall Street
New York
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Boston
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Ohio
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Stocks
Corporation and Municipal

Bonds
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Sew York Stock Exchang*
Hoston Stock ExchangeCleveland Stock Exchang*
Chicago Stock Exchange
Detroit Stock Exchnng*New York Cotton Exchang*Chicago Board 0/ Trad»

Otis & Co.
49 BROAD ST., N. Y.

Phone: Broad 2121
Clevelai«*! Betten Detroit CiacinnsHC«Ia»»Bi Telad» Akron YovRfttewnDenver Colorado Sprint*

Robinson & Co.
Investment Securities

26 Exchange Place New York
Members Nev York Stock Exchang«

J
RAILROAD BONDS
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¦atahMth««! U7§.

U*mh*r* Nt» Ytrk Stock Exchsjnf
52 Broadway Broad 6323

¡£ General Baking Issuesa Invincible Oil Rights
Sought.Sold.Quoted

Ce C. Kerr & Co.
2 Rector St., N. T. Fkoae 6780 Rector
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Chase Nati. Bank Rts.
Guaranty Trust Co.

MeCLURE, JONES & REED
Members New York Stock Exchange

IIS Broadway X'hone 3321 Hector

Stocks Resuine
Upturn, With
Oils in Van

Cotton Rises, but Wheat and
the European Exchanges
Drop Lower ; Banking
Position Little Changed

The upward mov« in the stock
market, which wa3 temporarily halted
on Wednesday when the short covering
efforts had spent their force, was re¬
sumed yesterday. The tendency of all
groups of stocks was upward and clos¬
ing quotations were only slightly below
the high prices of the day. Trading
remained fairly inactive and the aver¬

age gains were relatively slight.
Among tho domestic oil shares

Pacific Oil was once more the leader.
Behind tho action of this stock is tho
sustained, but not officially confirmed,
commission house gossip to the effect
that the Standard Oil Company of Cali¬
fornia is interested in the.enterprise.
Another impulse making for higher
prices for the oil shares is the definite
passing of the panicky period of de¬
moralization in the petroleum industry,
which only a few months ago caused
folk to dump oil securities into the
marketplace without consideration of
intrinsic worth. The improvement in
the industry is closely associated with
the change in the speculative attitude.
The steel shares were firm, partly be¬

cause the quarterly statement of the
Steel Corporation, though measuring
the recent depression, was more favor¬
able than anticipated. After the\ market
closed the earnings report for the
three months ended September 30 of
the Bethlehem Steel Corporation was
made public, and told a better story
than the reports of other companies in
the industry. Bethlehem was the one

company which earned the dividend on
its common stock during this period of
greatest inactivity and recession. The
company for the nine months more
than earned its dividend on both
classes of stock.
Behind the firmness of the railroad

shares were assumptions regarding the
outcome of the threatened breach be¬
tween railroad men and management.
Apparently there was some belief in
speculative quarters that the peace pro¬
posal of the Railroad Labor Board
might lead at least to a postponement
of the threatened strike. At any rate,
speculators are of the opinion that no
matter what happens the men are not
likely to carry a strike to a successful
conclusion, which would be damaging
to the interests of stockholders.
The changes in the position of the

Federal Reserve system were slight
last week. Call money yesterday lent
at 5Vz and 6 per cent. The firmness
was again ascribed to preparations for
November 1 disbursements.

Sterling and the other European ex¬

changes again moved lower. Wheat
prices continued to decline, but cotton
quotations rallied.

Money and Credit
After renewals had been made at

bVs per cent and some business in
new loans had been done on this basis
call money rates moved up to 6 per
cent at the close yesterday. The stiff¬
ening tendency was attributed to the
end of the month settlements. The
government withdrew $3,000,000 from
local banks yesterday.

Yester- Year
day. ago.

On industrial collateral.. 5'i 9
On mixed collateral. 5% 9
Time money (mixed collateral):
Sixty davs .. ¦... 5«& 8®8M¡
Ninety days ...... 5«.á Sfgfi^
Four months . 5% 8('o!8«^
Four to six months.... 5?i 8@8%
Bank Clearings Bank clearings at

New York vesterdav were: Exchanges,!$560,000,000'; balances, $50,300,000.
Silver London, 40d; New York, do¬

mestic bar, 99«,ic; foreign, 69%c; Mexi¬
can dollars, 53%c.
¦-.-

The Pollar in Foreign Exchange
Foreign Exchange rates turned

downward on an increased offering of
European bills yesterday, sterling los¬
ing 1-V4 cents at $3.93 for cables. Ger¬
man marks again developed weakness
and fell to .55 cent, within three points
of the previous record low level re¬
cently established.

Continental rates in general fol¬
lowed sterling's lead, but Swiss francs
were stronger and guilders held steady.
Scandinavian rates were weaker,
Danish crowns falling to 19 cents and
Swedish crowns breaking below the 23-
cent level.
Far Eastern rates were strong and

advances were general throughout the
list. Cable rates on Yokobama ad¬
vanced to 481/4 cents.
Changes in the South American list

were irregular.
rxnoFK
Tester' Previous Tear
day. (lay. t tro.

GREAT BRITAIN* (pnr Ç4 «6 a novcTcistn)
Demand. 8.98 "¡5 3.93% 3.46%Cablea. 3.93 3.94% 8.47%
60-d bills <b y'p) 3.88% 3.90>¿ 8.41%90-d bills (b'.V'g) 3.S7-H 7.88 % 3.39 %FRANCO (par 19.3 its a truno)
Demand. 7,'t'_. 7.:!1 6,33
Cablea. 7.:':. 7.31% 6.83

BELGIUM (par 19.3 cents a franc)
Demand. 7.11% 7.16 6.72
Cables... 7.12 7.16% 6.74SWITZERLAND (nar 19.3 coins a franc)Demand .18.38 18.16 16.74
Cables .18.40 18.is 15.73

ITALY (par 19.3 cents a lira)
Demand. 3.94 3.94% 3.73
Cables. 3.94 '.. 3.96 3.74

HOLLAND (par1 40.2 cents n florin)Demand .34.04 34.03 '30.36
Cables .34.03 34.07 30.46GERMANY (par Ï3.S cents 8 «.nark)IHmand.B6 .61 1.38
(¦«able.».55 .61 1.38%AUSTRIA (par ¡.'0.3 cents a cio\yn>
Demand.05 ,06% .38%Cables.or. .05% .34%NORWAY (par 26.S cuts a crown)Demand .13.13 J3.15 13.60Cablea .13.18 18.80 13.65BWEDEN (par 26. 8 cents a crown)Demand .22.93 23.10 19.40Cables .22.08 23.15 19.47DENMARK (par 16.S cent.- ;¦ crown)Demand .18.95 19.27, 13.63Cables .19.00 19.30 13.68SPAIN (par 19.3 cents a peseta)Demand .13.28 13.32 13 65Cables .13.29 13.33 12.67PORTUGAL (pur 108.05 ceno an e?-j.io)Demand. 9.00 9.50 15 00Cables. 9.12% 9.62 % 15.20GRISKCE (par 19.3 cents a drachma)Demand. 4.05 4.55 19.65Cables. 4.60 4.60 19.70POLAND (par 23.8 cents a marlc)Demand.08% .02% _Cables.08% .03% -CS5ECUO-SLOVAKIA (par 20.3 cents acrown)
D-mand. 1.03 1.04 l.JJCables. 1.04 1.05 1,34JUGO-SLAVIA (par 20.3 cents a crownDemand.335 .24 .81Cablea.335 .34 .83RUMANIA (par 19.3 cents a leu)Demand.70 .70 1 71Cables.71 .71 1.72FINLAND (par 19.3 cents a m.rk)Demand.1,80 ¿.CO l',35Cablea. 1.60 1.00 2.40

KAR KÄST
CHINA (ShaiiBhai par unsettled)
D.:i*nd .SO.50 79.00 94.00

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings

(Copyright! 1H21, N«-w York Tribuna Ino.)
Stock»

Ony Year January 1 to date.
bifon.

*

neo. 1921. 1920. 1919.
69,700 101,600 27,358.000 41,-162,800 79,738,600

687,800 738,100 108,824,900 138,417,600 171,843,300
627,200 839,700 136,182,000 179,880,300 151,679,800

Yesterday,
Railroad Mock» . 88,700
Other stock.-*. 575,500
All Htocki. . 664,200

Yeaterday.
U 8. *rovernm<*-nt bonds.. $7,660,000
Railroad bond» . 2,189,000
Other bonds . 2,974,000

Bonds
January 1 to date.

Day before Yenrairo. 1921. 1920.
$6,349,000 $10,164,000 $1,652,911,000 $1,991,463,000
2,402.000 2,313,000 437,412,000 456,323,000
3,018,000 2,764,000 577,191,000 583,018,000

A» bonds . 12,S23,00> 11,769,000 15,241,000 2,667,514,000 2,030,804,000

Record of Stock and Bond Averages
(Copyright, 1921, New York Tribun*« inc.)

Yester¬
day.

20 Railroad stocks ., 63.50
30 Industrial stocks . 68.73
BO Stocks . 66.64

10 Railroad bonds . 75.68
10 Industrial bonds. 81.95
5 Utility bonds . 70.35

2f> Bondi . 78.32

Stocks

Day
before.
62.75
68.30
66.08

Year
airo.
71.10
84.07
79.42

Bonds
75.68 76.43
81.53 83.93
76.20 73.22
78.12 78.81

Ranfe Jan. 1
to date,

Hi**h. Low.
66.85 67.40
79.13 60.80
73.38 61.02

76.23
84.53
78.70
79.01

71.01
80.45
70.13
75.25

Rana-e foil
year 1920.

Hi»h. Low.
73.80 58.60
110.00 67.67
92.96 64.30

76.97 66.76
91.45 81.30
74.66 67.44
81.71 73.94

High. Low. Dir.
1921. 1921. Rate.
503.4 fi««/, .
19% 11 .

39'/-, 17 .

Wt
65 i/j
93 5i

34
34
83

39'/-, 28'/4 4
65/a 26/. .
61 24/2 .
85'/a 29'/fl .
32% 23t/a .
88 76% 7
133 II51/4 12
39 7 ..¦

23/a 15% .
8-H 4/4 .
67% 40/2 .
53% 21 «A .
11% 7% 1
93 397-a 7
93 '/4 73/2 6
14
10
14

11% .
3/a .
4'/a .

44% 29% .
83 631/4 7
31% 18 3

78 7
47% .
67'/, 7
333/4 .

1081-2 95?4 9
12934 HI/2 12
127% 110 12

91
96

107'/<
88

18/a
82/4 57
98% 93
39/;
43/s

8/2 .
7

2O/2
31%

35/2 24
69
107/a

5534
91

87/4 76/4
7/a
9
76
44/2

1%
1% .

18 .

1534 .
23% 10
94/4 62'/4
IO2/4 95
42% 30%
35 14%
65
107/;
10
6

411/2 5
93?4 8
3/2
3 .

112-/2 811/4 10
5/4 2/2 .
6 5% .

14/2 .
7% .,

25 .

68 «Va 7

28
13%
49%
79
7/a 3% .

119/4 101 10
IO/4
43/4
96
32/a
86
6 5 Vs.
63/4
9/a

3i/2
22% .
57I.-3 .
23
381-4 6
46

Va .
6%

20% 14
31 22
46% 32 .

71 60/a 5
35 22%
68/4 56/2 6
80 70 7
1234 9
27/4 19/2
62/2 36/4
39/2 19
323/4 22
53% 49 4

2% -
9/4

B2 6
28% 4

12%
62/*
63
42/4
12 /2
91% 77/2 7

12%
58% 5
59 4
96 7

21%
65/j
81%
108
44% 22/2 2'
107/2 49 4
91 77 7
3S/2 10% .
26 5% .
67% 13/2
44 23 4
104/8 90 9
249
213/4 10'
253/4 16
40 17
70% 52
15/4 11
15% U/2 .
82 Vz *M% 8
90 74% 8

21 4
57 8
8% -~

29/
m'A
193£
53/«
7BA¡
62/

3oi/2 .
53/2 6

1383/4 109/2 8
161
70%
82
44!-'a
85
10a.
79/,
32/
25/4 181/2

J4

93
60 6
69 7
26%
621/2 7
9/a .

60 7
25% 4

16%
48/
73/
25/«

98
37?t
100/
17/4
6334 36
64/2 54

6/2 -
25
5O/2 4

40»/a
1634 l0/2 1

85% 7
2S%
67% 5
7/3 .

6
7

73% 38% .
73 67 6

II/4 -
bVs
2
4
8/2 .
14% .
18'-2 .
451/2 4
4/2 -

321/2 4
16
8!/4 -

130 5

17
26
43/4
11%
43/4
28/
23%
52
7/:
54%
22%
17%

170
58/2 32
29% 17/2 2
162/4 1381/4 12
IO5/2 97% 7

Adam.« Express .
Advance Rumely . ..

Ajax Rubber.
Alaska Gold Mines
Allied Chemical _

do pf .

Allis-Chnlmer.s .....

Amer Asrr Chemical
Amer Beet Susror . ..

Amcr Bosch Mag ...

Amer Can.
do pf .

Amer Car & Fdy ...

Amer Chicle .

Amer Cotton Oil
Amer Drujr Synd ...

Am Hide & Lcath pf
Amer Inter Corp . .

Amer La France ....

Amer Linseed pf ....

Amer Locomotive .

Amcr Malt & drain.
Amcr Safety Razor.
Amer Ship & Com..
Amer Smelting .

do pf.
Amer Steel Fdy _
do pf .,.

Amcr Sugar .

do pf .

Amer Sumatra Tob.
Amcr Tel & Tel _
Amer Tobacco .
do B .

Amcr Wat Wks pf..
Amcr Woolen .

do Df .

Amer Writ Paper pf
Anaconda .

Assoc Dry Goods .

do 1st pf .

Associated Oil .
Atch, Top & San Fe
Atl, Birm & At -
Atlantic Fruit.
Atl, Gulf & W I ...

do pf . .

Atlantic Petrol .
Baldwin Loco Co....

do pf .

Baltimore & Ohio
Barnsdall B .

Beth Steel Class B ..

do 8% pf .

Bklvn Rap Trans elf.«
Booth Fisheries Co
Burns Bros .

Brunswick .

Butte Cop & Zinc
Butterick Co .

Caddo Oil .

Calif Petrol .

do pf .

Calla Lead & Zinc.
Canadian Pacific
Case Plow.
Central Leather
do pf .

Cerro de Pasco .
Chandler Motors ....

Chesapeake & Ohio..
Chic & E 111 1st pf.
Chic Gt Western

do i>f .

Chic, Mil & St Paul
do pf .

Chic & Northw'n
Chic, R I & Pacific.
do 6% pf.

Chic, St P, M & O pf
Chile Copper.
Ch!no Consol Cop
ClucU-Prabody .
Coca-Cola .

Col Fuel &. Iron ....

Col & South 1st pf.
Columbia Graph

do pf .

Columbia Gas & Elec
Coraputinff Tab Rec.
Consol Dist .

Consol Gas .

Consol Textile .
Con Insur Co .
Corn Products .

do pf .

Cosden & Co.
Crucib'.e Steel .

do pf .

Cuban-Am« Sug
Cuba Con* Susrar
do pf .

Davidron Chem .
Delaware " Hudson.
Del, Lack & West.
Dome Mines .

Elk Horn Coal .
Emerson-Brant pf
Endicott-Johnson
Erie .

do 2d pf.
Famous Players .

do pf .

Fed Min & Smelt pf.
Fish Body of Ohio pf.
Flak Rubber Tire.
Gaston Williams ....

General Asphalt
General Ciaar .
General Electric .
General Motois .

do 6% deb.
do 7% pf.

Goodrich B F.
do pf .

Gray Davi-i .

Great Northern pf.
Gt North Ore subs.
Greene Can Cop*r:r..
Guuntiinamo 3u<rar...
Gulf States Steel-
Ha kell &. Barker Car
Hentiie Mfs
Houston Oil
Hupp Motors
Illinois Central
Inspiration Copper
Inter ilnrvester
Inier Mir Marine.

do pf .

Inter Mot Truck 2d pf
Inter Paper

do pf stpd
Inter Nickel
Invincible Oil
Island Oil
Jewel Tea

do pf
Jonc* Tea
Kan-a--. City Southern
do pf s

Kansas & Gulf Co
Kell.v-Sprinfrüeld
Kennecolt Copper
Keystone Tire .
Kre.-ee S S.
Lack«iwanna Steel.
Lee Rubber & Tire.
Li-rgei.t & Myer Tob
do pf .

Sales. Open. High. Low.
300 48 48 48

12'/9
20%

Close
48 .

13/8+
207 ¿

200 12/2 13%
600 20% 21
200 % % % %.
1600 45 46^4 46 46% +
500 88% 8834 B8% 88% |-
800 3::% 34 3334 34 +
14p0 3254 32/4 31% 31%+
200 27 27 27 27 +
300 35% 35% 35/2 35/2.

3200 27/4 27/4 26% 27/8-
200 86/4 86 85/4 85/,+
300 130 130% 130 130%+
200 8I/4 9 8/4 8%-f-
200 19% 19% 19% 19%+
500 6'/2 6/2 6/8 6/2.

1400 52 53 52 52 .
2700 33/2 33% 33/4 33'/2.
200 8/2 8'/2 8/2
200 46/a 46/2 45
1200 90/2 92
200 14 14

4%
6%

Nat
dice. Bid. Ask.
1 48 50
Va 13 13/2
% 2034 21

% Vz
Va 4 6'/a 46%
Va 871/4 88%
Vz 33/a 34
'/a 31% 32
% 26/a 27
V?. 34/a 35/a

27 27/4
1/4 85 86
% 130/a 131
% 8% 10
% 19 19"
Va 6%

52
/a 33%

8%
46

6 «7,
6234
33%
8%
47

1/4 9134 92

1300
600
1200 37/2 37% 37
200 74% 74% 74/a 748/a.
200 2434 2434 24?4 24%+
100 83 83 83 83 +

2400 52% 53 52/8 53 -I-
600 77/a 78 77/4 78 .
2600 36 36% 35/2 36% +
2900 108 108/, 108 108%.
3700 124% 125% 123/4 125% |-
200 123 1231-2 1221/2 122%.
1200 17/2 18/a 17/a I8/2+
5400 75' '2 76 74% 76 +

98% 98% 98% 98%+
24 24 24 24 +

1700 40% 40/a 40 40%+
200 33/a 33/a 33/8 33%.
100 63 69 69 69 .

3300 983/4 101/2 98% 101/2+
700 85% 86 853/4 86 +

1?
35

9600 30/8 30% 30/8 30/2+
1400 241/2 24/a 24 24%.
5400 21/2 213/4 21 21%.
15200 89 90?4 88/4 90/8+

97 97/4.
36'4 37 +
24l/8 24%.
52% 54/2+

98%.
m
5

15%
4%
6

38/4
74/2

100
100

200
1600

1%
3

1%-
3/2+

13
4%
5%

38
% 74
1/4 2434 24%
1/4 83 84
Va 52/a 53
Va 77/a 78/2
% 36% 3634

- 108 108'/.
2/a 124% 1251/2
- 123/2 124/a
1 1734 19
% 75/a 76

1/8 97 100
1 22 24
Va 10/4 40/a
Va 33/4 34

- 683/4 70/2
3/a 101% 102/a
% 853/j 86

300 98
700 36/4
200 24¡ a
5600 53

98
37
24/8
54Ví

200 S8/2 98'/2 98/2
500
400

4%
4/4

1600 Hi/a 111% 110% HO/2.
200
200

200
200

634
63/4

6^4
6?4

151/1

6% +
6%.
15%.

200 73
300 4
1500 111% 11234 111% 11234+
2-0 334 334 3!/2 3i/2_

3<"00 28% 29% 28 29 +
2400 6I/2 623/4 61/4 62%+
900 29% 293/4 2D Va 29I/2.

6200 44 45 44 44 '/z+
300 5334 54% 53% 54% 4

6%
63/4

200 151/4 15/2
1700 23/4 23% 23% 23%-f
2200 36/4 37/2 361/4 37/8 +

67
33
67
73
11%

COO 25/4 25/a 25/4 25%+
1500 43 44 43 44 +
8700 38% 39/2 38% 38%+
200 24 24 24 24
;oo 51/? 51/2 51/2 51/2.

4 3% 3%.
4/3 H/3 -14/3.

1000 61% 62/a 61% 62'/8+
200 S6'/4 36/4 36/4 36/4+

/a 1% 2
Vz 3/a 4
1/4 30% 30%
% 23 24/8
% 21 Vz 213/4
% 90 9O/4
34 97 98
% 3634 37
% 24 24%
% 54/2 5434

98% 99/2
Va 4/4 4/a
% 4/2 5
'/2 110 HI/4
/a 3 4
"a 4% 5
% 24 25
/a 13% 14

42% 42%
Va 78 79
Va 3% 4

1 112/4 112%
Va . 3/a
3/4 28/2 29/4
Va 61 Vz 6234
Z4 29/4 .

% 44/4 44/
1 54
Va

300 65%
3900 31%
200 66/2
100 73
19C0 113/4

33C0 3%
200 14/a

65% 67 -!¦
313/4 3234+
66/2 67 +
73 73 .
11% 11%+

543/4
7
7
16
23%
37/4
67/,

900 ,A /'-> ._

1300 90% 91/a 90% 91/2+
500 16 16% 16 16%
200 6OI/3 60/, ô0/8

2400 81% 81% 8O/2
200 107% 108 1073/4

4900 33 33%
3400 62% 64% 62/8 64% f
200 84
1800 14
1700 73/4
200 17
1000 39
200 101
1200 106
200 18/-. 18/a 18/a I8/2+ 34 18

634
Va 63/4
Va 15/2
% 23%
Vz 37

1 66/a
1 32'/2 32%
3/4 67 68

70 75
Va 11% 12
Va 25% 2554
Vz 43 44
1/2 38 Vz 39
Vz 24 24%
/a 51 Vz 53/4

3% 4
1/a 14/a 15/a
Va 62 62/a

1/4 36% 37

1% 91
Va 16W

91/
16/
61% 60

Va 81% 811/2
1 106 IO8/4
Va 33 33/4
1% 64/4 643/4
1% 83 85
% 14% 14%

7/a 73/4
17/2 18
39 39%
100 101
1C6/a 106-/

50C 13 19/
600 18 1

3400 63% 69%
600 12
200 12/4

124C0 631/4 63%
200 78/a 78/2
200 25% 2534 2534 ?53/4.;.
203 67% 67/8 67/8 67/8+
203 10% 103/4 103/4 10%-

Vb
69%

18!
19?
20

19/2
10

, 68% 69/2
% 12/4 12%

12/4 12%
63

100
16300 5734

1C0 53/2 53/2 53/2 68/2+
500 130 130/4 130 130

12300 9% 10
200 61% C2
5C0 72 72
800 32/2 3234 31/2
200 73% 74 73! 2
100 16/a 10/ï

24/2
50
7/,

2600 42% 42% 41'2 42% 4-
2600 22/4 22/4 2!% 22/4 .:-
900 10% 10% 10% 10%.
300.165 166 165 165 +
700 39/4 40/2 39/4 40/4+
400 23% 28'/4 27% 27%.
200 150/2 150/2 150/2 150/-..
100 103 103 103 103 +

27
24/a
51
7/4

"a 42/, 42/2
Vz 22 22%
Va 10% 1034

1 164'. 2 165/4
Va 40/4 40/2
% 27% 28
1/a 145 150
Va 100 105

H ich. Low. Dir.
1021. 1921. Rate. Bale«. Open, High. Low. Close
697a 47ft 3ft Lehigh Valley . 700 54 54ft 53% 54ft +
211/z 10 .

12% 7% 1
1641/2 136 12
89'/a 21 .

Loew's, Inc
Loft Candy
Lorillard, I* "A

160O 13% 13% 13ft WÁ +
200 91/2 9'/2 9!/2 f/jr.
800 143ft 145'/4 1431/2 146ft+

Net
chge. Bid. As«.
ft 54ft 54»/2
ft 13ft 13%
ft 9'/4 .»%
% 145 150

Manati Sugar .*.... 300 26«% 26% 23'/4 25ft. 1% 25 26ft
B8l/j
27
21
25
7

15'/j
93 ¦/<
167H
24
1S-H
33«/;
143/4 6
3

231/4 16
43% 331/2
25 14%
30 121/4
I2I/2 102
36% 15
79/4 44%
65 26
108 100
13'/« 9

351/4
18
13
121« -
3 .

8 .

65'/;, 8
841/a 12
153/4 2
10
22
6ft
>4

41 '/a
27
16%
24ft
3%

10

77.41'/a 41ft-
27 27 + </2
15ft 16%+ 23/4
23ft 24ft+ 1/2
3% 3%+ '/«

10 10 . 1'/4

271/2
17'/2
24ft
4

11
86

77 ft
74'/a
61'/2
69
68ft
23ft
231/4

46
64'/«
39
58
54
12%
16

104% 83%
41!/« 32'/4
37
881/4
39
4

Nat Cloak & Suit .

do pf .

Nat Enamel & Stp.
National Lead pf
Nevada Con Cop ...

N Or, Tex, & Mes

4Va
26Va
163/4
24
3
9
85

% 1043/4 105
22»/2 23

133/4 13% 133/4- 13% 13%
243/4 231/4 243/44- 1% 24% 25
7% 7ft 73/4-f ft 7ft 7%
1ft 1ft 1ft+ ft 1'/4 1'/s

191/4 18% 1-H-4+ 1
40% 42'/4 40I/4 411/2+ ft
19'/« 19'/« 19'/« 19'/«-
13ft 13 ft 12ft 12ft. 1ft

100 116 116 116 116 -
200 23ft 23 ft 23 ft 23ft.
300 60 61 63 61 +
200 41 41 41 41 +
100 103 103 103 103 .

500 12ft 12ft '12ft 12ft.

7 Manhattan Eley _ 200 41ft
1?4 Manhattan 8hirt_ 200 27
2 Martin Parry. 200 15ft

Marland Oil ....... 1700 23ft
Market St Ry. 100 3%
Maxwell Motor« B . 100 10
May Depart SWrcs . . 300 85ft 85ft 85ft 85ft. 134
Mexican Petrol . 39600 105ft 106 103ft 104%.
Miami Consol Cop 900 223/4 22% 22ft 22%

1.20 Middle Stale» Oil ... 7800 13%
Mldvale Steel. 1600 23ft

- Minn & St Louis new 3C0 7'/;
- Mo, Kan & Tex. 300

Missouri Pacific .... 500
do pf . 2500

Mont Ward . 300
- National Acme . 1500
7 National Biscuit

1H
18%

1ft
183/4
41ft
18ft
12ft

115

200 58 ft 59
N Y Central. 3400 71ft 717«
N Y, Chic & St L.. 100 55ft 65ft

31%
61ft
20ft .
1% .
3ft .
16ft 2
9 .

64% 26ft 2
19% 8ft .

46ft 5
8 .

30?'
16

60%
17ft
47
79%
713/4
13ft
78
4134
17
57%
23%
35ft
77%
31ft
80
42ft

do 1st pf . 100 65
tto 2d pf . 100 57

N Y, N H &H. 200 13ft
N Y, Ont & Weit 200 20
Norfolk & Western.. 800 94ft
North American - 600 40ft
ào pf . 1200 36ft

Northern Pacific ..

Nova Scotia Steel
Okla Prod & Steel
Ontario Silver ....

Orphcum Circuit ..

Otis Steel .

Owens Bot Mach ..

Pacific Develop
Pacific Gas & Elec

65
57
13%
20
94'/;
40%
37
73

7a
36 ft 37

19ft
42
18%
13ft

117
ft 24 25
ft 583/4 62
ft 40ft 41ft

102 104ft
12ft 12ft
59 60
71ft 71%,
55 56ft
65
56ft
13ft
183/4
94ft
40% 40ft
37 37ft

67
57ft
13%
20
95ft

Pacific Mail . 1200

10400 71ft
800 23 if 23
600 23/4 23/4 23/4
200 4 4 4
300 18ft 18ft 18ft
200 9ft 9ft 9
1200 29 ft 29%
200 10ft 103/4
300 60ft 60!/a

71 72%+ 1ft 723,4 73
2034 21ft. 2ft 213/4 22

?ft8ft
27ft 1ft Pacific Oil . 39600 43% 47
38ft 6 Pan-Amer Petrol ... 8900 45ft 4534

do B . 700 43ft 43ft
Panhandle . 3600 12/¡

10ft 10ft
60ft 61
8 8ft
46% 47

34 ft 6
7 .

68 7
32 ft 2
6% .
33% .
153/4 .
26ft 3
37 ft .
16 .

80 4
9ft .

21 .

do pf .

Pennsylvania RR
Penn Seab Steel
People's Gas & Coke.
Père Marquette .
Philadelphia Co

11%
78
64%
21ft
32
76ft
16ft
96
70ft
111 ft 8734

30 ft 8
52 5
20% .
23 .

70 6

100 78
1200 35'/,
200 10
1700 52 ft 53 ft
200 18ft 18ft
500 3034 30%

Phillips Jones . 2C(J 72 72
Phillips Petrol. 500 293/4 29% 29ft 29%+
P C C & St Louis... 100 80 80 80 80
Pierce Arrow. 3900 15%

do pf . 2700 36%
Pierce Oil . 2200 7
do pf . 400 46ft

Pittsburgh Coal . 500 603« 60%
Prod & Ref. 200 21 21

29
10
60ft
8

43ft
44ft 4534. % 45ft 45ft
42% 43ft+ ft 43 ft 4334
12ft 13 + 7

78 +10
35%+
10
53ft+ 1
18ft+

51ft
36%
2634
15
89 ft
38%
73ft
96ft
24ft
39ft
69%
5ft
23%
13
25%
3Sft
30ft
6%
7ft
12ft
08,%

104
20%
7ft

49
28%
56

101
24%
60
83 ft
167ft
110
37
93 ft
10%
13ft
48
45
27ft

300
36%
20%
72
13

Pitts & W Va. 1300
do pf . 200

12ft 1ft Pond Creek Coal_ 200
48 . Pressed Steel Car_ 300
54 4 Pub Serv Corp N J. .. 100

8 Pullman Co . 2700
243/4 . Punta Alegre Sugar. 300
21ft 2 Pure Oil . 2900
19 3.41 Rand Mines . 200 22
11 . Ray Consol Copper.. 200 13ft
60% 4 Reading . 4200 68ft
17ft . Remington Typewr. .. 100 21
41ft . Republic Iron & Steel 39CO 47%
75ft 7 do pf .

6ft Republic Motor Truck
18 Replogle Steel.
40ft 5.20 Royal Dutch . 10100 45%
1ft . Santa Cecilia Sugar..
8% . Sa-vage Arms.
10ft 1 St Joseph Lead.
19' a St Louis & San Fran.
27% . do pf .

19ft St Louis So'western..
2ft . Saxon Motors .
2ft . Seaboard Air Line...
5 do pf .

59ft Sears Roebuck. 1200
93 do pf . 1C0
12% . Seneca Copper. 1400
4% Shattuck & Arizona.. 200
30% .74 Shells Tr & Tr. 1200
16',^ Sinclair Oil . 20C-0O

Sloss-Shcff Stl & Iron 200
Southern Pacific _ 5900
Southern R lí.

do pf .

Standard Oil of Calif
Standard Oil of N J

32ft
67ft '6
17%
42 .

67Í4 4
124ft 5
105'/« 7
21 2
43% 7
5
3% -

26 6
29 3
16ft .

210 .

15% 1
12ft -
45 6
6
57 8
15ft

111 10
62ft 4
100 7
46
36-% 3ft
95% 8
6
17
11ft
8ft
43% 4

583.4 41ft .
62ft 46% 6

40ft
74 8
37
70 ft 5
105 7

25ft
123%
68
1C6
106
47

207
iß'4
23
19
27ft
74'/;

793;j
103%
4414
86',';
112

do pf . 300 108% 1C3% 108% 1C8%. ft 108% 108%Stewart Warner
Studehakcr . 18600
Submarine Boat . 10700
Superior Oil . 3600
Superior Steel. TOO
Texas Company . 15600
Texas & Pacific ....

do Land Trust.
Tex-.Pac Coal & Oil.
Third Ave Rwny_
Tobacco Products
Transcontinental Oil
I'nion Bag & Paper.
Union Oil . 26900
Union Pacific. 2600 113ft 1193* ngft 119ft+ 1ft 119ft 119ft

do pf . 230 67ft 67ft 67ft 67ft+ 34 66ft 67ft
I'll Cig Stores pf 33 103 103 103 103 - 102 106ftUnited Drug. 1900 63% 63% 62% 62ft. 1% 62% 62ftdo 1st pf . 300 39% 39% 3934 39%-- ft 38 40
United Fruit . 2300 11134 112% 111ft 112%. ft 111 ft 112%United Ry Invest ... 200 8% 834

do pf . S00 20% 21ft
1ISCI P-pe & Fdy 200 14 14
U S Food Products.. 29C0 13% 13%
U S Ind Alcohol 13700 46% 47%
U S Realt;' 8: Impvt
United Retail Stores
U S Rubber.
do 1st pf .

U S Smelt & Ref pf
U S Steel . 16400 78'

do pf . 200 110% 110ft 110ft 110ft
59ft
12%
41

41'8 2 Utah Corner. 1800 53ft
¿5', a

42ft 2C%
95 59 6

5%
72 7
7 .

18

9ft
80
9
24ft
72
11ft
21
30%
94
49%
47
11ft
19ft
17%
10ft
9ft

Utah Secu Corp
Vanadium Steel
Va-Car Chemical
Va Ir, Coal & Coke.
Vivaudou .

Van Raalle 1st pf
Wabash .

do pf A . 2300 20
49ft 2ft Wells Fargo Express
8ft . West Maryland .
14'a . do 2d pf .

17*% Western Pacific
76 7 West Union Teleg
28% 4 Westinghouse Mfg
31 5 Wilson Co .

7','a Wheeling & L E
13ft . do pf .

7 Whit« Oil . 4900
6ft . Willys Overland 630
6ft 25 Wriiht Aero . 200

Cablea .81.00 79.50 94.10
CHINA (Hong Kon-; nar unsettled)
Demand .37.00 55.59 69..".o
Cables .57.50 56.0 > 63.60

JAPAN (par 49.8 cent»'a yen)
Demand .48.00 47.875 7.0.875
Cables .48.25 48.126 50.125

INDIA (par 48.65 nts mi
Demand .27.12'.. 27.00 29.00
Cables .27.37% 27.25 29.35

STRAITS SETTLEMENTS (par 56.8 cents a
dollar)

Demand .16.50 46.50
Cables .46.75 46.75 -

THE AMERICAS
ARGENTINA (par 42.4 4, .cents a paper d«»o)Demand .32.37% 22.25 95.00
Cables .22.50 3S.37% 75.125

BRASIL (par 32.45 cents ;' paper mllreln)Demand .12.87% 13.!2'.¡ 17.875
Cables .13.00 13.1'3 17.50^

PERU (par $4.8« a p..und)
Checks. 4.S6 4.86 4.35

ECUADOR (par 18.60 cent.» a sucre)Check« .25.O0 2.7.00 ..

CHILE (par 36.5 cents B peacOCheck« .11.82% U.63% 15.37%URUGUAY (par 10 f.' cent« a peso)Checks .66.50 >;..75 80.62%VENEZUELA (par 19.3 cents u bolivar)
"

Checks .16.t;7 16.86
Canadian Exchange New York fund« InMontreal, 9 3-16 per cent premium; Mont¬real tunda ir¡ New York, 8% per cent dis¬count.

Bid and Asked
-_

Following are the closing bid and
asked o.uotations of stocks listed on the! Stock Exchange in which there were
no transactions yesterday:

Bid. Asked., B'd. Aske
*.!ï Butni pr :;ou 38 As n g im \>: 57% BOAir Redaction. .36 39 lAtl Refining .900 925Alaska Jim r«e *4 do pf.107 108All Ara Cable.l00?4 103 All Tarli .... 14% .

a:ü- Chai pf 74% 76 :Awst-:-i Mich.. 8% 10%¡Ara II Note. 53 53% il» pf. 7.5 60%.lo pi. 4ÍH 47% Auto Sales C. 2 3Am Beet s pf -7 OS do pf. 7 10
A:-l It S A V 4., 47 IIUll A O pf. 7.1) , "1do pf. 90H 91 tilarnctt L-a S5 55Atn Cai F pi 110 .I iln pf. 7« 9«Am t'"..'' 71 - Barnsdall _ 24 25«4Am i'i <>il pf 39% 44 Batopll U ''i \A.n lüde Ac I. 10% 11 Beth SU pf.. S!l% 61Am lea (.VS. 64%llk;yn Kd!<u)ii. 94 96do "f. «:-!>vv G.1 | Itk'vti Uap T ; 8Am l^.c-o pf..l07 101 Bklyti Un Cas 77 7:!

. Ai-i Radiator. 71% IlKjBrovrn si- 4!', 43

; Am Snuff ".'..100 lus Bi 1;'.' 3 4pf, 88 90 B .!. Ä !.:. 55 65
Am T a C ¦'< M Buff ¡t sus .'.' 77
»i Too pr n. 81 97 Aa pf. 43aw W Wks.. 6% 6*4(Burns I: pf..i06% 108%A WW 7'> pf 63 65 Bush 1er .... 60 80Am Whose pf. 83 »6 IButie * Su.. 14 ¡5A '. f I. pf 85% 83 .a! & Art«., 7.0 51J4A«li srbei 6% 11 Can Pouti 42%do if 'o U ..-..- 1 i pr 7; 77a Metala .. ilVi U Chic £ Ah. 7 sAsseta Real 1 Vi 1*4' 'lo pf. Blá 1-

W pf.
Tool.

C n 1 1* 7 p.; 78«
«¦ 9i P M O. 59
Clue« Pby pf. 73
Col 4.- s 2d pr 43
Cot C'.**ar -1
do pf. 63

*'«>n l'an 45

Crox Carnet Ï0
Cub Am S pi. 55
De »..v'S 13
Di-ere «.' Pf. 52
Det Edison .. M
Let V K H. 57
il S S ,v A.. 2«
do pf. 4

Durham II
«lo pf. 88}

Esst/ Kodak .5í»fi
«lo pf.105

Kill* Horn pf.. Já
Km ltrant 3
I.i- ft Htts
Fairl)*i:k-i
Vea M ä 8.. 51

«lo pr. U
l-'«.t.«-r B !>:.. M
ihn .V.r. T.. 411
O Clg pf deb 80
Gen 5i.it pf.. «:«i
i;il*nd O pf.. ¿X
Flac Wat pf..
Hart Cirp fí\
HoniB Min 51
Hyd Stiel 7'
11 eau !.. M"
Iridlahoroa 3
1{M A«ric 7'
do pf. 3«

!5 "tidla-i Ref.".
(2H tut ( .'meut
¡3*J4 tût Mar pf.
«0 11 M T 1st Pf.
13 Uni Xlel* pf...
.1 lut liap pf.
IS lut Sait
¡8 Vi| Iowa «"ont

~{ayaer J
40=4

50
»0
17%
55
A7
as
8

36

do
Kelsey Wh... .*,.:
Keok & I) .M. 3

«1«> pf. 20
Krenige pf 100
Kreça & Co.. 6*
do pf . iw)

I, K & W. 10
do pf . 17

U:.x á Ai- 1 r.
«lo Pf .102

B
I.lma !j\o

147

1.8

l^W BUeuil
do 1st pf.
d> 2d pf...

101 ',S«A

Ij*rilla:.l pf...I02
Louis & Na»h.l04
Alaokay Cos
do pf. 55'

Atah.in Coal.,-loi)
H iMallinsoti _ 12

do pf. 37
28% Manatí Su« pf72'¡ilMar Bt Jly Df 13

«!.-> i>«-i«>r pf.. iH
11 1 do 2d pf.... 5

plart Ki-vls ... 5::'»lïUUl Alk W.. 12
714 Ma» D S pf. .100

3S 'Ale-; Petrol pf. 75

150
îonvi
150

11".
105«
101

31%
10

IB!d. Aäked.i Bid. Asked.Max Mot ers. s, lHiReis & Co_ 7 8.lo cfs 1st pi* 4 6 1 do 1st pf. 44 5«do A . 38% Kct.i TV 1st pf 49 65Mich Cent ... 81 . do 2.1 pf_ 40 SOM8tP & SSM. 64 68 He.:»« & Sara. 99 109do pf. 82 90 «it I« S SV pr. .70 7!',dr. 11. 7,2 58 -Seara Boe' pf. 95>4 1«0M K & T p.". 2% 3 Siosa She.'f pf (jfi 77.Mttlt Power... 53% 51%IS P Ü Bujar. 28 30i!« pf. 92 . j do pf. 60 SOMulitas Bod?; 20-% 3l%i8taadard Mill, »s 100N Cou ACT« 1% do pf. 73 80X Kn & St pf 64 80 /««»eel T:il«j pf. 87 7*%Nat lo-sd 76 7." .'«tr..m Carb... 31 "i. 2.2N RM it pr 5 9 'Sfudebalter pf. 8«% 9-.V-d« 2-1 pf_ 4 4%'TYintor A _ 4tj 5%IN Y Dock_ 33% 30 (Tob Prod p.'.. SO 86di> pr.51% 53 ITStLAW cfs.. 9% 12N Y 1. Se U'.. MO do cfs pf... lr.% 18I.V V Ship.. 15 20 Trannun W 31% 33%Norfolk South. 8 9 lTw City R T. 30 37XoJ te W pf. 86 68 do pf. . 9",'KîT*i1»Uv 10<i 12' .Cud Tvp-.nrrtt.l-'« l«?0Ohio Body 0% 9's) ito pf .I'll 115%Ohio Fuel 44 46 Union Tank... 83 looOtis Kef pf.. 80 95 1 do Pf. 93 98Otis Bfeel pf. . 50 T-i Ciesr St.. 18« 175Pac*Y Coast.. 14 30 I'S CIINfcF pf 42 44%do 1st pf... 4-0 loo II' s Bxnress.. « «Hdo 2<t pf.... 30 7.0 I'SI Ale pf. SI 95Pan l'A R pf 7] 80 O S H & Rsf. 8î% 3Î2<IVorla. A Ka t *'-i 11% Va-Car t"li pf. 79-,3 72>,2Pet? Ma-o pf. 4«'. 41 IWabaah pf B. 13 13do prior :>' M% 53 «AYbcr-Hrli lî% 13Pbll Jones pf- 18% M .''.¦- Pu n-V. 5Ï 60Pttta Cfwl P." 8Î 88V Wa»4 Air B':». 85 87P H W ft C.lll '.vcov!- Kl- pf... «¿o'* 60l'r Btl far P*. S3 88 [Whit« Motor.. 36 37Pr A R«r pf.. 36 40 We* 80ea ... 8% 10Rys Secur 50,» 62 ¡W;< C?nt - 24 2'.l'y St! Spt; pf. 102 . |Vv'(tolu-*rth pf 110 114Readln* 1st pf 43% 44% W Pump pf A 7« 73
do Cd pf.... 4? i 44 do »T B.... 58 faOVÍ

In Wall Street
t

No News on Mexican Negotiations
Thomas W. Lamont was back at his

desk at the Morgan offices yesterday
wading into the accumulation of busi¬
ness that had piled up during his visit
to Mexico City. The banker had no

public statement to make relativ» to

his trip other than to say that the
train service between the Mexican bor¬
der and Mexico City was good. He had
nothing to say regarding the results o,

his negotiations with representatives of
the Mexici-n government relative to
Mexican rlnanceu. It )-» -understood
that the American banking committee
on Mexico and tho foreign banking
croups will be informed of Mr. La¬
ment's discussions with Mexican offi¬
cials before any public announcement
is made.

Chinese «Loan Announcement Soon
Representatives of the banking

houses in the American group of the
international Chinese consortium met
in another conference, the second th\s
week, at tho Morgan offices yesterday
relative to the proposed refunding loan
for China. No decision has yet been
reached in the matter, but it is expected
the group will be in a position to make
a statement early next week, probably
on Monday. Early action on the loan
is imperative, as China has a $5,500,000
loan falling due on November 1.

Cnba Cane Plan Progressing
Satisfactory progress is being made

in the plan for financing the require¬
ments of the Cuba Cane Su/jar Cor¬
poration, it was stated yesterday in
banking circles, and the committee in
charge should be able to declare the
plan operative before the end of the
week. It is learned that arrangements
have been about completed for paying
off approximately 25 per cent of the
$18,000,000 acceptances of the company
falling due on October 31 and for the
extension of the remaining 75 per cent
for ninety days. With this part of the
program finished the bankers will pro¬
ceed, it was said yesterday, to put
through the $10,000,000 loan authorized
under the plan announced in the cir¬
cular sent out to the holders of the
$25,000,000 7 per cent convertible
debentures. Bankers identified with the
Cuba Cane Sugar Corporation said yes¬
terday that "the situation is being
cleaned up satisfactorily."

Bethlehem Steel Earns Dividends
The statement issued by President

Grace, after the close of yesterday's
stock market, that the Bethlehem Steel
Corporation in the September quarter
more than earned its common dividend,
ywas an agreeable surprise to the Street,
in view of the deficits shown by the
United States Steel Corporation and
independents like Republic and Lacka-
wanna. It should be borne in mind,
however, that Bethlehem gets part of
its income from the shipbuilding busi¬
ness, but durino* the September quarter
this could not have been very prolit-
able. At any rate the showing is re¬
markable, considering the depression
in industry generally.

Fewer Class 1 Roads
The number of so-called Class 1 rail¬

roads has been reduced from ¿¡03 to
201. This has been brought about
through the absorption by the Chicago,
Milwaukee & St. Paul of the Chicago,
Terre Haute & South Eastern, and the
abandonment of the Missouri, Northern
& Arkansas.

The New Certificate Issue
The Street was rather taken by sur¬

prise yesterday at the announcement
of the' $200,000,000 new issue of 4"4
and 4l,á per cent Treasury certificates
of indebtedness. An offering had been
expected, but it was believed that the
interest rates, would not be less than
4;i¿ per cent and certain!;* not below
4Và per cent. As annoiuîj^d from
Washington the issue is in two series,
one running for five months at 4'A peri
cent and the other for ten months at
4 -iá per cent. A heavy oversubscrip¬tion is looked for. In fact, because of
the expectation that the demand for the
issue will run far in excess of the
amount, some dealers in the financial
district were willing yesterday to bid ja premium of 1-1G over par for the 4%s
on a "when issue" basis.

Victory Notes Strong«5*he Victcry Loan 4% per cent notes
duplicated the high price of the yearyesterday when they sold up to 99.60at tho Stock Exchange. The sameprice was touched about a month ago,when all of the government issues wereexhibiting pronounced strength. Thisprice compares with a low for the
year of 95.86. The Victory 3%s at99.58 yesterday established a new highfor the year against the old high if99.38. Both of theSe issues have boonhelped by steady purchases by theTreasury for sinking fund purposes.

Bond Club Meets To-day
The Bond Club of New York resumesits monthly luncheons at the Bankers'Club to-day after the summer recess.Elliott Wadsworth, Assistant Secretaryof the Treasury, is scheduled to speakat the opening luncheon. From thistime on the club will hold forth month-ly and plans to have a number of dis-tinguished guests address its members.

Coppers as a Speculation
A leading Wall Street house holdsthat the coper stocks offer attractivespeculative possibilities. "We verymuch doubt," it said yesterday, "if

more than 250,000,000 pounds of re-fined copper, as distinguished fromblister, are now in available form, out-side of the 300,000,000 pounds in thehands of the Expert Association. Blis¬ter cpoper will come, through slowly.and it probably will not take care ofthe new needs of the market. The cop¬pers that have special attraction areSeneca, which is in a few months tobecome a large producer at a cost prob¬ably under 8 cents a pound; Kennee- tt,which is beinr* in a gossipy way consid¬ered as interested in the future ofChile copper in alliance with its Bradeninvestment; Utah, the biggest mine inthe United States; Chino and Miami,big volume and low cost producer-- infcir weather, and Inspiration, whichfrom the mechanical point is probably
one or the most efficiently operated ofthe modern porphyries."

Oil Output Increases
The daily average gross crude oil jproduction in the United States ¡or theweek ended October 22 amounted to

1,193,050 barrels, compared with 1.166,-150 barrels during the week ended Oc¬
tober 15. This is an increase of 26,900barrels, according to the firures of the
American Petroleum Institute.

London Market Steady
LONDON. Oct. 27.. Prices' were

steady on the Stock Exchange to-day.Bar ¡rold was quoted at 104s Bd; money
was loaned at 2 per cent. Discount
rates were: .Short bills,4*8-is per cent;three-month bills, 3%(g 3 ll-lfi per cent.
Closing quotations on stocks were:

Consols, money. 418%.Louisville .130
.Brit 5% loan.. 87KM K & T. 1*4do 4% . 80ViNYOntr.il.... 89
.Atchtson.105 X-.rf * Westn..ll8li A 0. 17. Ont ft n-.Kin... 2 4
Canadian Pac.141 [«"Pennsylvania.. 47
C * O. 67 ". i- 'In) .'86Chi & Ort W... 8 Moût lui llv 23%St Paul . 29
D Se Rio Ode. 1 Union Pac
Erie. 17. .- Steel.

do 1st pf. 18%'De Beers. 1014Grand Trunk... 1% Ua-.i initia.... 2%.111 Central. i 17 «Ex dividend.

Paris Market Impro-vesPARIS, Oct. 27. Prices improved on
tho lionise to-day. Three per cent
rentes. 53 francs 85 centimes; ex-
thatnge on London, 51 francs. 20 cen¬
times; 5 per cent loan, 81 francs 45
centimes. The dollar was quoted at 13
francs ?8Vs centimes.

Liberty Bonds
and

Victory Notes
Coupon and Register^

Rhoades&CompanMembers New York Stock Etektul
27 William St. NewYori*

Telephone
Bowling Creen 3140

Dutch Issue

State of San Paulo
U. S. of BRAZIL

8% External Loan of 1921
Du? 1936 Mature »t Its

At the normal value
of the Dutch Guilder
(40.2), the yield would
be over 10.25'; and
principal would be in¬
creased approximately30%.

Price on application
lo yield about 9%
Circular on Request.

Potter Brothers & Co.
Members Sew York Stock Exchenn

FIVE NASSAU STREET
New York

Ttlephone.Rector 6540

J.K.Rice J?.& Co.WillBuy100 American Cyanamld com. <£ pfd.100 American Piano com. A pfd.iO American Thermos liotUe1000 American Thread pfd..->0 Ilk. of Mimliiittiin Co. stk.1(0 BUS». K. W'., common
25 liiirnh Brou, 2d pfd, w, I.101) Cinn. & Northern K. K,

200 Cllnchfleld Coal common
200 Curtid Aeroplane coin.
25 Del-, «tack. & W. foul

100 East'n l'eiin. It* com. * pfd.23 Vannera Loan & I. stock
100 Franklin lni.iira.ice
loo Gen'l Baking rom. & pfd,50 Gillikuid Oil pfd.
100 Hocking Valley By.35 Home Insurance
200 Hudson & Man. I{. It. com.
«¿5 lugersolI-ICand common

100 Kolb Bakery pfd..-.«> I.ehigli Valley Coal sales m500 Mcfall Corp. com. & 1st pfd,if«0 .Muss Baking, all issues
50 Merck & Co. pfd.

200 Nat. Drug stores com.
-HI National Fuel «.us

100 Nat. Ice & foal, all issue»
500 New Mm. & Ariz. Land
100 Plu-Ips-Dodge Corp.50 Royal ¡t.ik'g Powder rom.
500 Thnrber Karthen Prod.
25 Victor Talking Machine
100 Ward Baking corn. & pfd.il loo West Va. Pulp i Paper

J.K.RîccJr.&CoîWIHSeU
r..M

1OM
«oo
100
100
10

100
100
100
50
50
100
50
100
100
50
ico

i««i
100

American ÏSrnss
American Kugle luv. 6»
American Meter
American Shii> & Commerce 10»
American Thread pfd.Chat. Nat. Bank rieht .
finn. A. Northern IC. It.
City of New York Ins.
Continental insurance
Knstern Penn. K* rom, & pfd.Empire Stl. <«£ Ir. com. «t pfd.General Hakin-r com. £ pfd.Giliiland Oil pfd.Horn & Mai «lar! N. V. com.
I«-.- Sert ice Corp. pfd.Ivan B. Nordhem Co. pfd.Mit all Corp. com. A Ist pfd.National Fuel (.u-
Nal. Ice « foal, all ¡s»nes
\. V. Mutua] (.as LightVI. H-Bement-Pond com.
N. V. Stute Ii.vs. oui. <fc pfd.25 Ohio Oil

.*.o Pacific Coast, nil is-.ue«
500C People's Coll. Pledge Soc.
200 P.vre"e Mfg.
100 Kein. I.« pe. 2nd pfd.100 Savage Vrmi* 2nd pfd.5M Sen Sen Cbiclel 6s
100 Shults Bread
25 sil,«er Mfg.

500 Singer 'Ifg.. Ltd.
25 Standard oil of Kansas
50 S. S. White Dental

Il 100 Taylor-Whart. i. & S. com.

J.IÎ.Rîce,Jr.&Co.
il St.. N. T.

American Brass
I Canadian Car & Fdy.l
| Savannah Su?. C. & P»!
I Montreal 6s, 1922-23,*
è Ontario 6s, 1943 t

Newfoundland
5J/7S, 1939 I
_ ß

Private Wires 10

CHICAGO MONTREAL TORONTO

Carbon Steel (AH issues)
Celluloid Com. & Pfd.
Eastman Kodak Com.
Safety Car Ht. & Lt.
Amer. Cyanaraid Com. & Pf**
Singer ínz¿. C¿ LtJ.

SfímeJrrosser&DotJ
68 William St.. N. V. Ilaaoeer ?*'«..

Equitable
Trast Co.

CU^TGW GILBERT
2 Wr.ll Strtst. N. Y. Tsi. 4841 Msjg.


